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HUMMANITY AND DEVELOPMENT FOUNDATION
ACCOUNTS FORITHE YEAR ENDED 31 DECEMBER, 2020

HRE

| IOPERATIONAL REPOI‘IT OF THE CHAIRPERSON
The Chairperson has the pleasure in submitting her report to the Board Members of

n‘ the fmanc1 | Statements with the Auditors’ report for the year
ended, 310 Deumber 2020.

1. PRINCIPAL ACTI

the foundatlo

[VITIES: The Principal activity of the foundation,

among others, is to promote charitable activities within the society with
emphasis (o less privileged people.

LEGAL FORM: The foundation is registered with CAC as a corporate
body incorporated in Nigeria.

3.  REPORTS FOR THE YEAR:
{19 ' |

' i 131/12/2020? il

[ i | S |

I lTurnovur for thc yezlil'[ ; i 12 860, 762; I
,Cost of "l urnover | ‘ ' 7 583,135

Gros\ Income | 5,277,627 | | |

Operational E\pcnses (3,975.597)I "

Surplus/(l)uﬁcnt) fox: the year 1,302,030 |

—t
.II \*

| B PR() ERTY, 1 LANT & EOUIPMENT This comprises fixed assets

. acquired by the foundation.

6. ‘AUI)ITORS In acéordance with section 357(2) of the Companies and
A“lkd Matters Act (CAMA? Cap C20 LFN, 2004. The Auditors are

emplm ¢d so as to report a TRUE & FAIR view of the state of affairs of the
Foundation’s financial position.
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| lour audit findings on the foundation’s financial statements and to report our opinion to you.

~N

‘ BR :
' REPORT OF THE AUDITORS TO THE BOARD MEMBERS OF
HUMMANITY AND DEVELOPMENT FOUNDATION

We have audited the accoxlnpanymg financial statements on pages 6-8 which has been
prepared under Historical Cost Conventlon and on the basis of Significant Accounting Policy

set out on page 5.
|

1 |
| | !
RiSPECTIVE RESPbNSIBILITiES OF THE MANAGEMENT AND AUDITORS . ;
¢ Management Board of the foundation is responsible for the preparation of the financial ,

statements. It is our responsibility as Auditors to express an independent opinion, based on

BASIS OF OPINION , |
We conducted our Audit in \accordance with General Accepted Audit Standards. An Audit

includes Examination, on test basis, of evidence relevant to the amount and disclosure in the
Accounts.

We planned and performed our Audit so-as to obtain all the information and explanation,
which we considered necessary in order to provide sufficient evidence to give reasonable
assurance th.t the accounts are free from Material Mistakes. |

Proper bools of Accounts were properly kept in accordance with Generally Accepted
IAccounting Principles and the financial statements are in agreement with the books of
account which have been properly kept and we obtained the information and explanations we

requircd | | i

OPINION ' |
In our opinion and based on the information given to us the financial statements give a true
and fair vicw of the Foundation’s financial affairs as at 31% December, 2020 and of its
surplus of i -ome over expenditure and cash flow statement for the year ended on that date.
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HUMM}\NITY AND DEVELOPMENT FOUNDATION

ACCOUNTS FOR THE YEAR ENDED 31" DECEMBER, 2020

1. ACCOUNTING POLICIES
The lollowmg are the significant accounting policies adopted by the
Foundation in the prcparatxon of these accounts.
I
1.1 Accounting Convention:
These accounls:hu\'c been prepared in accordance with historical cost

convention.

1.2 Basis of Accountmg | ]
Basis of accountmg refers to the method employed in the recording and
reporting of transactions. Therefore the basis of accounting adopted by the
Foundation is Cash basis. Under the cash basis accounting, revenue is

recoenized only when cash are received and expenses are recorded when
they are paid. |

I
1.3 Income:
This represents member’s equity contribution (shares), investment income,

grant/subvention/loan received.

1.4 Property, Plant and Equipment: |
This represents|physical structures acquired by the Foundation and use in the

day to day running of the business, The value is net of depreciation charged.

1.5 Expenses: ,
All expenses are recognized and recorded on cash ba51s

1.6 Debtors/Prepavments:
This represents outstanding amount of money/value of goods advanced to
members/customers. . ; ‘ i
|

1.7 Creditors:
This represents amount outstanding against the F o'undation.

8 | Lo | i | |
1.8 Stocks: :
The closing stocks were valued at cost. l

|
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HUMMANITY AND DEVELOPMENT FOUNDATION

ACCOUNTS FOR THE YEAR ENDED 31°° DECEMBER, 2020
EMENT OF FINANCIAL POSITION AS AT 31°" DECEMBER, 202

R

NOTES

1
|
i : ‘ ) |
| NON - CURRENT ASSETS 2
~ Property, Plant and Equipment
| | Intangible Assets
Investment Property
Total Non-current Assets
. CURRENT ASSETS 3
' Cash & Cash Equivalent
Debtors & Prepayment
. Inventories | I |
‘ Total Current Assets | |
[t M ! § ‘
|| TOTAL ASSETS N 9 |
It | |
FUNDS & LIABILITIES ' 1 Al it
Surplus for the Year T 1,3?2,030 1
| Accumulated Funds i Lé_0,9_8_§
: Total Funds 2,913,015 i |
| !' b |
LIABILITIES ? !
|' " Creditors & Other Payables 4 50,000
Rank Overdraft ' ‘ :l!---‘
Others N | | i |
' Total Liabilitics ‘ 50,000 |
i | ! : b
' TOTAL FUNDS & LIABILITIES 2,963,015 |
I 1 | ;
M . CHAIRPERSON
| ( M“*&I | SECRETARY
; \ \ bt , L4 "
6 \

JERY

STATI R, 2020
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" | |STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED
TR | 1 ﬂ'l'-—_—_——___—
11 ‘ i [ | 31" DECEMBER, 2020
il || | ! ]
i 188 ' ‘ i [ 1]
' INCOME | e
Ml !l Mumover | | | 1|/ ;
i Cost of Turn Over i
' Gross Income 1l
' I
EXPENDITURE | |
Rent ) P ‘
i Prmlnw and Statlonenes d’hoto) ! i ’ ‘ d
| g 3
1 l lectricity and wateir 1 : (Ut |
| ]lo.a]lh Assistance ‘r’ I ( (
, .i Staff Allowances || 40
‘ : ATranspml&Traveli K ! il :i 900 -' |
!, I. ]{epalrs&Mamtén ’; | ! | [577/4820 0}

i TN P Wl . I
|} ! Miscellancous; g1 B d} ; i ngx | E | |
! 5 OfTice l\pmses i ‘ 0

HE S
]5 ‘Telephone and Postages : ( 4001
' 'J Staff\\drm(refreshment) j ?
Iuel and Lubricants || i 4 f (L‘
],'ﬂ Depreciation & [ ]{ i | ‘ | 308.07¢ j;
, !I ol ;l : f " #,973,? 7{;
/i SURPLUS, (l)EFICIT) FT)R THE YEAR { 1,‘30‘,93'!:_{
1 || |
| ..' i Ii I ',. ! . ‘
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HUMMANITY AND DEVELOPMENT FOUND
ATION
AcCOUNTS FOR THE YEAR ENDED 31" DECEMBER, 2020

CASH FLOW STATEMENT AS AT 31" DECEMBER, 2020

B N - 2020011 |
r\ l‘ Cash flow from O eratin% Activities: i ;:g ; ]
| | profit for the ;; ar j 993,955
s Lot b B
'. |)Lprgciati0n I ': ' 1 308,075
- Cash inflow fj:j :hanies in onrkn]g capital |,31ﬁ,0:w !
: % ([ncrcaSe)/De ¢ Stock | | l ”H, {
E lxnurease/(Decu'pase) in Crefxtors & Accruals 1R i
| i :l v ' l \! !
, lncrease/(Decrfase)[ ix‘)EMe}ﬁbers Accounts ; '-
| | | { | !
Inc ruse/(Dec ase)‘ in Me:nbers Equny g8 e
B | | NetCash inflow from Operatmg Activities 1?,30?,030
| Cash ﬂow from Investmg Activities: ‘ '
| Purchase of Assets ;' | . . ; !
Cash flow fro Flnzllﬁclnl Actlvmes | [ " :
R 2L Ao [
Share Capltal | ', ! | b o s
!E : Members Acc : : i 'ﬂi i
Net Increase in cash/ban balance 11,30ii!,03(;)§ i
l (‘ash/Bank baance atlthe t?egmnmg of the year :---Tr--j-
(‘ush/Bank balance at th? end of the year 1,302,03(
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20%!
Office

\sat 1120241

\ddition |
Total

RAN i
Accum, Depréy |

- DECEMBER, 2029

15%
Office

Equipment Furniture

Depreciation ||

(‘harge for thej |

Vear | 137.663

Total ! 137,663

Vet Book Val’ue T ‘

wWine20 || | 203448 | 780,087
[ | ‘iﬁ

1; |
bt [ I
i
|
|1
i
l" &
lll: il
,‘l RIARL
| !
|

15%
Other

F/Assets

N

797,000

797,000

. HUMMA UN
B IO THE ACCOUNTS FOR THE i onealiON

ENDED 3"

| |' '. : | |
:tl?{E WLE OF PRJ)PER!TY, PLANT & EQUIPMENT

Total

N

1,969,060

1,969,060

119.550

308.075

119,550

308,075

1,660.985




HUMMANITY AND DEVELOPMENT FOUNDATION
TLVMARY AL DR VE LML TV DA S 2
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31°° DECEMBER,

i 2020

! ‘ 2020
NOTE 3: CURRENT ASSETS: N
Inventories | ‘ -:—
Debtors & Pre aymer?i B | ‘—:
Cash and Bank Balances | 1,302,030

' | 1,302,030
NOTE 4: CURRENT LIABILITIES:
Sundry Credit?rs } : | 0
legal & Professional Fees _ 50,000

50,000

NOTE §: CO[ST OF TUI{NOVF‘;R: ! Pf:
Renovation || | {| | 3,158,075
Constructilon “ ] H l | | | | 4,(1333>,=135
Haulage charg'les | 1 I | 215_0,.@ ‘

i | 8,021,210
Less: j b 1 |
Closing Stock |' | M
Cost of Turmiver 7,891210
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